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RESOLUTION 80-2

CEANGING LOAN AMOUNT FOR PROJECT

WHEREAS, the Board of Directors (the "Board") of the Cali-
fornia Housing Finance Agency (the "Agency") did on August 15,
1978, adopt Resolution 78-39, authorizing commitment of funds to
project 76-65-N, Garland Gardens (formerly Pleasant Gardens)
(the "Project™); and

WHEREAS, the loan has closed and the Project is under con-
struction and the staff of the Agency have recommended an increase
in the loan amount in order to cover certain cost increases; and

WHEREAS, the Board of Directors has reviewed the
staff recommendations and has recommended that the loan amount

be increased.

NOW, THEREFORE, BE IT RESOLVED by the Bcard of Directors of
the California Housing Finance Agency as follows:

1. The loan amount for project 76-65-N, Garland
Gardens (formerly Pleasant Gardens)
be and is hereby increased by an amount to cover neces-
sary cost increases. The amended total loan amount
shall not exceed $2,406,600 .

2. The President or the Senior Vice President is hereby
authorized to issue an amendment to the loan documents
reflecting the changes authorized herein. Such amend-
ments shall be made at the completion of the Project.

3. This Resclution shall take immediate effect.

I hereby certify that this is a true and correct copy of Resolu-
tion 80-2 adopted at a duly constituted meeting of the Board of
Directors of the California Housing Finance Agency held on

Qamwiﬁﬁii@ig@ .




